T HE ARTICLE "Price Tag on a University Library" by Robert B. Downs and Robert F. Delzell 1 prompted me to evaluate the cost of developing a college library. It seems to me very useful to have a financial appraisal of a new and small library, especially of a library that does not hold rare material or special collections. It appears correct to presume that there are hundreds of college libraries that fall into this category and hundreds more that will come into existence in the near future. Therefore, it is obvious that such an estimate can be helpful to a college administration planning a budget for its new library, to a college trying to increase its library collection, or as a guide in insuring a library.
For this study the library holdings and expenditures of two small colleges, Flint College of the University of Michigan and the Flint Junior College, were examined.
Both Flint Junior College and Flint College are relatively young institutions. The Junior College was established in 1923, Flint College of the University of Michigan in 1956. Their campuses are contiguous and though the library of each has built its own collection, they have been both under the directorship of James W. Pirie since 1957. In i960 the two libraries were merged into one with a combined collection of 55,328 volumes.
During its four years as the library of a single institution, the library of Flint College built a collection of 25,871 volumes.
The estimated cost of preparing the collection for use was $190,360.00: The estimated value, was derived by addition of actual expenditures involved 2 $6.24 per volume was used as an evaluation in estimating the gifts received.
3 Ibid.
in acquisition and processing with an estimated worth of gifts received. Since those figures represent the prices and salaries during the years, it is advisable to estimate also the budget required to build a comparable collection in 1960. To do this it is necessary to arrive at the cost of ordering, receiving, and cataloging as well as the average price of books acquired during 1959/60 fiscal year. The cost of adding a volume to the existing collection is estimated as $9.63: The amount of $532,808.64 needed to build a collection in one year is $71,-181.36 more than was actually spent to acquire the collection during the last eighteen years (actually spent by both libraries: $461,627.28.)
Neither of the estimates takes into account the value of a physical plant or the cost of setting up an efficient operation. It is virtually impossible to estimate how much it would cost to train the staff nor how long it would take to accomplish the training.
